
I WARBURG PRAISES
RESERVE BANK AC1

Board Member Says Systerr
Strengthens U. S. in Initernational Finance.

REGARDED AS GREAT AID
TO AMERICAN BUSINESS

Advises Careful Watching of Expansion
and Urges Accumulation

of Floating Gold Supply.

ATLANTIC CITY. N. J., June 9..

Strengthening of the position of Americanbankers in international finance
was declared to'have been one of the

most important results of the federal
reserve system, bv Paul M. Warburg,
member of the federal reserve board.
Who addressed the New York Stat«
Bankers' Association here today. The
federal reserve act. he asserted, not

only has removed many obstacles
which hampered bankers and merchantsin dealing with other countries,
particularly those of South America,
but has provided a positive method by
which the country's financial Interestsmay be unified in seeking foreign
business.

Predicting that the American bankersacceptance business would continueto grow even after the war ends
he criticised many importers, particularlyof New York, for what be said
was their folly in not using American
exchange. He recommended that all
republics of the continent adopt a uniformmonetary standard on the basis
of a gold coin equivalent to one-fifth
of an American dollar.

Discussion of Discount Bates.
v* itn our increasing nnanciai

strength." he said, "and with the daily
diminution of Europe's saving power,
It stands to reason that, for a long
time to come, our discount rates will
compare favorably with those of Europe.Our friends in So»ith America
consider the. creation of the federal
reserve system as one of our greatest
achievements, and their willingness tc
rely upon our ability to provide.to a
certain extent at least.such financial
hid as Europe gave them in the past
is predicated upon the confidence that
our new system inspires."
Mr. Warburg cited recommendationi

for legislation made by the federal reserveboard to Congress, and suggested
that the recommendations lead in twc
directions.

"The one is an increase of the reserve
banks' general strength and lending
power and an enlargement of their
scope of usefulness in dealing with
their members," he said. "The other is
the removal of limitation heretofore
placed upon the operation of national
banks. The board feels keenly that as
B matter of- equity national banks
Should be placed on a parity with state
banks and trust companies, wherever
this can be done consistently with safetyand conservative banking principles.

"Between the national and state
banking systems there must not be any
competition to secure more members
by a lowering of banking standards
The whole country would suffer if this
took place."

Warns Against Pyramiding Bates.
Mr. Warburg warned against the

practice of pyramiding reserves and of
yvtoiuciniA ou-tAiica excess reserves
the basis for loan expansion.

"The process of absorption of our
securities returning from abroad should
be conducted on such a basis and scope
as to turn the individual depositor into
an investor, so as to free our gold reserverather than increase our loans on
an enlarged floating supply of securities*'he said.

"Wise statesmanship, to my mind,therefore, would indicate that everythingshould be done by the federal reservesystem and by all the banks that
are interested in our strength to watchcarefully further expansion at this time,and to accumulate the floating goldsupply in the hands of the federal reservebanks so as to enable them whenthe time comes, if necessary, to sparelarge suras without thereby cripplingtheir lending power."

EXODUS OF AMERICANS
FROMJH LIKELY

Thoac Subject to Income Tu Pace
Extra Levy on Securities

LONDON. June 9..Americans domiciledhere who are subject to the incometax must sell to or deposit with
the British
can NOiritlM, under penalty of an extratwo-shilling tax. This information
la given to the Associated Press todayby an official of the American dollar
ecurities committee. The ruling holds,
whether the securities are held here
Or in America.
The tax of 2 shillings, added to th«

Income tax. will apply to Americans
who have resided here long enough tc
become subject to the regular Income
tax. the incidence of which will be
followed, except that no abatement
will be granted on American aocurltlei
which appear on the government's
liata. If American aecuritiea are depositedwith the government only the

t usual income tax. with the ordinaryabatements, will be charged, but th«
government prefers to purchase th«
aeourities outright

In the event that Americans resident
here deposit their American securities
held in the t'nlted Htat.-a the govern*
ment will cpiiect the interest and payit to the owners in sterling.
American residents holding such securitiesin America may either deposit

them with or sell them to the governmentthrough the agency of J. P. MorganA Co. in New York.

Threaten to Depart.
It is not unlikely that when this rulingbecomes generally known there wil

be an exodus of wealthy Americani
living in England. The American am
bassy and consulate have been be
gleged of late by American resident
peeking information on this point, man;Of whom threaten to depart from th»
country unless the government make
an exception in their favor.
A member of the dollar securitie

committee who discussed this matte
today was very positive that all resl
gents subject to the regular Income ta:
Will be liable for the penal addltloi
Unless they dispose of their Amerlcai
holdings. Residents who are now lie
hie to a tax on unearned Income wll
be compelled to pay 5 shillings in th
bound, while thoaa to whom the tutor
tax applies will pay still more unlea
they meet the government's demand.

y Samuel A. Peacock, seventy-eight,Union veteran of the ctvl! war, droppelead near his borne la Baltimore fro*

" MANY OPPORTUNITIES
[ FOR WORK OFFERED

Federal Employment Bureau AnInouncet List of Positions for

Hen and Women.

Opportunities for employment in the
District of Columbia, Maryland and

Virginia have just been announced by
the federal employment bureau. Additionalinformation about any of the

positions which follow may be obtainedupon application at the bureau's
headquarters. Mills Building. 17th
street and Pennsylvania avenue northwest.

District of Columbia: Two experiencedpatent draftsmen desired. A

mechanical draftsman to render officialdrawings to form part of applicationsfor patent, said drawings to be
made from rough sketches, models, or

blue prints, not necessarily to scale?
One having some experience in perspectivework preferred. Piecework,
or $12 per Week and upward, accordingto ability.
One single woman (colored) for gen[eral housework. Must be good cook

and very neat, tor family of two adults.
Twenty dollars per month, free board
and lodging.
One single woman for general house1work, with some knowledge of cook

ing. Fourteen dollars per month and
good home. Usual hours.
Maryland: Prince Georges county.

One single or married man (preferred)
for farming, orchard work, running
grist mill. Any capable white. Belgianor Dutch preferred. Experienced.
Children permitted. No transportation.
Work on share basis. Cnfurnished
house, garden and fuel. Applicant
must be a miller, or be familiar with
machinery and capable oi mastering
the business. Bonus of $1 per day for
any improvement made on place.

Man for General Work.
Prince Georges county.One single

man for general work. Any Englishspeaking.Experienced preferred. Seventeen.eighteendollars per month,
free board and lodging.
Prince George County.One single

man for general farming and who also
I' understands something about carpentrywork, or is handy with tools. Any
English-speaking. One cow. Fifteen

board and lodging.
Prince Georges county.One boy to

attend to garden, etc.. light work.
Any English-speaking. White or col;ored. Eight.ten dollars per month.
free board and lodging.

Virginia: Fairfax county.One marI
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ried man tor finiral farm wohk. Any
English-speaking. Two cows. Thoroughlyexperienced. No objection to
three or four children. Transportation
advanced. Thirty.thirty-five dollars,
unfurnished house, garden, fuel and
milk.
Alexandria county.One%single womanfor general housework. White.

Good home and considerate treatment.
Desire some one who likes country and
children. Sixteen.eighteen dollars
per month and home.

SUCCEEDS VISCOUNT CHINDA.
Former Japanese Ambassador to
Anstria Coming to United States.
Amor® Sato, former Japanese ambassadorto Austria, has been selected

as ambassador to the United States
to succeed Viscount Chinda. whose
transfer to the ambassadorship at Londonrecently was announced. The new

retiring: ambassador and was his fellow-studentat DePauw University in
Indiana. He is said to be peculiarly
fitted to deal with the important problemsthat confront Japan's diplomatic
representative here.

Mr. Sato is a diplomat of large and
varied experience, and has served in
various diplomatic capacities in severalEuropean capitals. He is rememberedin the United States particularlyfor the part he took as an attacheof the Japanese delegation in
the Russo-Japanese peace conference
at Portsmouth, N. H. He is now in
Tokio and is not expected here before
September.

Reporti He Was Held Up.
Charles Van Fleet. 30-A Bates street

northwest, has reported to the police
j that three unidentified colored men held
him up at North Capitol and Defrees
sireeis sdoul -.ov o ciuch jcbiorany

morntng and robbed him of a pocketbookcontaining $13. One of the robbers.he stated, pointed a pistol at him
and threatened his life. He furnished
descriptions of the robbers.
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